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ETHIOPIAN ELECTRIC L'TILITY
[FRS FINANCHL STATEMENTS

FOR THE YEAR ENDED a7 JULY 2025
Report of the Management Board

The management board members submit their report together with the fnancial stateiments for the
period ended JULY 07, 2025 1o the Ethiopian investment haldings,

Ethiopian Electric Unility (EEU) is a public enterprise established on October 2013 by Council of
Minster's Regulation No. 3032013 following the split of Ethiopian Electric Power Corporation
LEEPCa) In 1o twa Separate entities and amended by Regulation Mo, 3822016

The principal activity of the Utility is te constrsct & administer electric distribution networks. 1o
purchase bulk electric power & sale electric energy to the public.

The Utality’s results for the vear ended JULY 07, 2025 are set out on page 8

Management Board

The Management board members who held office during the vear and to the date of this repart
dre set out on page |

. J r i | = "
% o - - Frehiwot Tamru
Wit Frehiwor T;n':ru ™ Chairperson Management
Eoard

Chairperson Management Board




ETHIOPMAN ELECTRIC UTILITY

IFRS FINANCIAL STATEMENTS

FOR THE YEAR EXDED 607 JULY 24125
Statement of mamaegement board’s respensibifities

In accordance with the Financial Reporting Proclamation No. 8472014, the Accounting and
Auditmg Board of Ethiopia (AABE) has directed the Utility to prepare financial statements in
dccordance with International Financizl Reporting Standards (1FR%s).

The Utility's Board is responsible for develop and implememation of internal working procedures,
decide on strategic issues except on matters that are reserved 1o be decided by EIH. establizh
Board Commitees, approve the récruiiment, promotion. assignment and termination of Executive
Manngement who report directly to the Chief Executive Officer. appoimt and dismiss Chief
Exequtive Officer and deputy chicl executive officer, oversee the implementation of comporate
strategies. business plans, succession planning. und investment, financial and non-financial
performance. assess and manage enterprise risks, ensure implementation of effective internal
contral, succession planning and risk mitigation strategies. evaluate shor and long term financing
requirements and recommend to EIH for approval, Propose 1o incrense the capiml of the
company in accordance with applicable law. ensure aceurate finaneial and non-financial reporting
and disclozures . engage periodically with key stakeholders, submit periodic performance report
an the operations and any other reponts 10 ETH, ensure timely payment of dividends in accordance
with timelines and conduct annual performance assessment of Board committees and Chief
Executive Officer,

To enable the Management Board to meet this responsibility, the management hoard & execurive
management implement system of internal coptrol, accounting and information systems pimed at
providing reasonable assurance that assets are safegunrded and the risk of error, fraud or boss is
reduced in a cost effective manner, These controls, contained in established policies and
procedures and adequate segregation of duties.

Mething has come to the atention of the management board 1o indicate that the Utility will not
rEmiin & going concern for atleast welve months from the date of this strement

Signed on behalf of the management board by

| -

_[ & T Frehiwot Tamru
R, B B Vi 7T Chairpersen Mznag

W Freliwm T-I]j]llﬂl Boarg

Chairperson Manapement Board
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INDEPENDENT AUDITOR'S REPORT
TO THE SUPERVISING AUTHORITY OF
ETHIOPIAN ELECTRIC UTILITY

Report on the Audit of the Financial Statements
Cipirion

We have audited the financial statemems of Ethiopian Electric Utility {the Entity), which
comprise the statemment of financial position as at 7 July 2025, und the statement of profit or loss
and other comprehensive income, statement of cash flow. and statement of changes in equity for
the vear then ended, and notes to the financial statements, including a summary of significam
accounting policies,

in our opinion, the accompanying financial statements present fairly, in all material respects. the
financial position of the Entity as at 7 July 2025 and its financial performance and its cash flows
for the vear then ended in accordance with Internstional Financial Repoening Standards ([FRSs).

Basis for Opinion

We conducted our audit in sccordance with International Standards on Auditing (15As). Our
responsibilities under those standards are further described in the Awditor s Responsibilities for
e Audit of the Financtal Starements section of our report. We are independent of the Entity in
accordance with the Intemstional Ethics Sfandards Board for Accountants” Code af Erkics for .-
Professional Accowntanis (IESBA Cade) together with the ethical requirements that are relevant
to our audit of the financial statements in Ethiopia, and we have fulfilled our other ethical
responsibilities in accordance with those requirements and the IESBA Code. 'We helieve that the
audil evidence we have obtained is sufficient und appropriate to provide a basis forgur epinien,




INDEPENDENT ALDITOR'S REPORT
TO THE SUPERVISING AUTHORITY OF
ETHIOPIAN ELECTRIC UTILITY (continued)

Report on the Audit of the Financial Statements {continued)

Key Andit Matters

Key audit matters are those matiers that, in our professional judgment, were of mest significince
m our audit of the financial statements of the current period. These matters were addressed in
the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Responsibifities of Management and These Charged with Governance for the Financial
Statemenis

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such internal control as mansgement determines is necessary to
enable the preparation of financial stalements that are free from material misstajement, whether

due 10 fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's
ability to continue as a going concern, disclosing. as applicable, marters related to going concern
and using the going concemn basis of accounting unless management ¢ither intends 1o liquidare
the Entfity or o cease operations, or has no realistic alternative but to do so,

Those charged with governance are responsible for overseeing the Entity's financial reporting
process,

Auditors’ Respansibilities for rlve Audic of the Financial Statemenis

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error. and o issue sn
auditor’s report that inclodes our opinion. Reasonable assurance is 2 high level of assurance, but
is not a guarantee that an audit condueted in accordance with 15As will always detect & material
misstatement when it exists. Misstatements can arise from fraud or error and are censidered
material if, individually or in the aggregate. they could reasonably be expected 10 influence the
economic decisions of users taken on the basis of these financial statements.
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INDEPENDENT AUDITOR’S REPORT
TO THE SUPERVISING AUTHORITY OF
ETHIOPIAN ELECTRIC UTILITY (cominued)

Report on the Audit of the Financial Statements | continued)

Anditers' Responsibilities for the Audit of the Fiancial Statements (continued )

As part of an audit in accordanece with 18As, we exercise professional judement and maintain
professional scepticism throughout the andit. We also:

ldentify and assess the nsks of material misstatement of the financial statements. whether
due to fraud or error, design and perform audit procedures responsive 1o those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The risk of not detecting a material misstmement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions.
misrepresentations, or the override of internal contral,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriste in the circumstances, but not for the purpose of
expressing an opinien on the effectiveness of the Entity's internal control.

Evaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concemn basis of
accounting and, based on the oudit evidence obtained, whether a material uncenainty
exists related 1o events or conditions that may cast significant doubt on the Entity’s
ability 1o continue as a going concern. [f we conclude that a material unceriainty exists,
we are required to draw attention in our suditor’s report 1o the related disclosures in the
financial statements or if such disclosures are inadequate, 1o modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our anditor’s
report. However, future events or conditions may cause the Entity to cease 10 continue as

4 going concern.

Evaluate the overall presentation, structure and content of the financial statements,
mcluding the disclosures, and whether the financial statements represent the underlying
transacticns and events in a manner that ochieves fair presentation.




INDEPENDENT AUDITOR'S REPORT
TO THE SUPERVISING AUTHORITY OF
ETHIOPIAN ELECTRIC UTILITY (continued)

Report on the Aundit of the Financial Statements (continued)

We communicate with those charged with governance regarding, smong other maters, the
planned scope and timing of the audit and significant avdit findings, including any signiticant
deficiencies in intemal control that we identify during our audit,

We also provide those charged with governance with a stmement that we have complied with
relevant ethical requirements regarding independence, and 10 communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters, We describe these matters in our auditor’s report
unless-Jaw or regulation precludes public disclosure about the.matter or when, in extremely rare
circumstances, we determine that a matter should not ke communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

The engagement partner on the audit resulting in this independent auditor's report 12 Woizero
Rediet Berhan,

Other Information
Information Other than the Financial Statements and Auditor's Report Therean

Management is responsible for the additional information. The additional information comprises
the mivrmation included in pages 1 through 3 of the financial statements, but does not include
the financial statemenits and our auditor's report theraon,

it connection with our audit of the financial statements, our responsibility is o read the
additional information and. in so doing, consider whether the additional information is matetially
inconsistent with the financial statements or our knowledge obtained in the audit or atherwize
dppears to be materially misstated. If, based on the work that we have performed, we conclude
that there is a material misstatement of this additional information, we are reuired to report that
fact. We have nothing 1o report in this regard,

A el =Servce (c T‘lr-'L r'r.:LL W
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ETIIOPIAN ELECTRIC UTILITY
NOTES 70 THE FINANCIAL STATEMENTS
FOR SIN MONTH ENDED TAULY J0ds

L. Gemeral informutien

Citsinpiar Elecirte L3ility (EEL) is 3 monopoly public Utifity which was establishisd on Octobor 2013 b the Courl] of
Ministers Regulation N 3032013 following the spliy of Exhiepian Eleciric Power Corpormion (EEPCo) in 1o twe
separate £niinies, As 2 result EELY is mandured 10 deal wish 1ke operation of Sulstations & power tEnsmissicon [Ines up Lo
B5 KV, to undertake consiraction works & operation of off-grid electricity penermion, 1o consrect & sdminiser eleciie
distribution networks, 1o sell & purehaie balk electris power on trursmission nesup 066 kv and the L Liigy i3 mmpdaied
10 inftinte eleciric AN amendmepts.

Currently the utility applies § {Five categories of waeiffs such as domestic wrifls: gl tarift, o oy time ol din
inaustrial terifT. klgh volt time of day industrisl tariff 18 KV, us well 25 street light tarift

The Usility B peverned undes pubtlic Enderprise proclamation po. (3182024 The Supervising. Awhority is Ethiopiun
[nvestment Hol dings

EEL has 33 regional offtets and 5749 customer seriioe offlices led by those megions.
3=

i .
The Uiility purchases bulk elecric from Exhiopian Electric Power (EEP) and sales elecrrie energy 10 its locsl & foreipn
cusomers ueng the pos paid & prepaid encrgy metess instalied i the eustomerny promises. Purchase of bulk power Is
done based on the power perchase contract agreenent made between the two campanies. As per the agreement EER
should install energy meters b all respective delivery sations & paer purchase will be done using those meters

L Maverial necounting Policics

2.1 Basis of preparation und Statement of compliance

Statement of Complinnee

The Nnoncial sotements for the seifiod end 7 July 2003 have been prepared I tceordarce with Imemutionel Finapeisl
Reparting Standurds (IFRS} s issued by the Inernasionat Accoumting Standards Board ([ASE),

Going Coneern

The financiol sotements bave been propared on poing contem boms. Nathing has come 1w the miention of 1he
munugement m ndice that the Lriliy will not remain a going concern for a1 least twelve months from ithe dite ol

-

appecal of these financial Statemerds Tir Bsue, | p

Use of Judgments and Extimates

In preparing these Fitancial Satemenis, munagermen has made judgments, esumeles and aespmpiions that affect the
ﬂﬁ.'l: Icanen af the Uil il"-'E- m‘\-.:l.mling Fﬂ:ll.'.l'."i{"ﬁ. and n,:|'||-."||:d WIrats |||'.|';.,~.|,':_!|'_|,h'|;|_i|_--.,_i;"_-|1-|1: ungd BN,
Estimmites and underlying assumptives are reviewed on ongaing hasls. Revisions to estimates sre recopnincd prospeciv el

Infoemation about fudsment estimates and avstmpticn that sve masesal b the fnancial st ernente isglosedin node 1.
o= pepablie ™
- P i ”"'E.
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ETHIMPIAN ELECTRICUTILITY
NOTES TO THE FINANCLIL STATEMENTS
FOR SN MONTH EXDED ™ LY 2034

2.3 Summary of Material accounting palicies

The following are the material sceounting policies applied by the Utillzy i preparing bes financisl staiemenis:
L1 Carreni yersus pon-current olassification

The L'[i|I|'_| Presends 1asdts and Habtla 125 in 1the SLatEmeTie |I'.lI (Tnancisl M wition Bsed an CUTerE nonacirrent olassilication
L.L1 Fair value measurement

The fair value of an usset or 3 Hahilit: s measured using the msumpilons that market participante would sk when pricing
the asset or Habilin, assusting that morka participams ‘act in their écondmie best inferest. The L Llits uses wnluatkn
wechmiguies 1har are dpproprisle In the circumstunces and for which suffichens doty gre dvailade fo measire e value,
maxiemizing the use of nelevani ohser ahie in peats and eamnimiging Lhe tse of ypobsenable fFipriite

Asigts and liahilies for which fair volue 15 mossured oF dischesed in the financial <tatemenms are catzeorlsed within 1he
fair value hicrarchy, described s fullows, hased on the lowes level input that is significamt 1 the fair value messurement
a5 2 whnle;

Level |- Qooted {unadiusied) market prices in active markets foe identicat assets oeliabitines

Level 2« Valuation techniques for which the [owest leve| irpet that s significant to the fiir valuve measurement 15
dirgetly or indirectly chservablc

|.1;".|:| 3= 1'|-|:||"Ji|.ill|'|‘ |l..‘l.'."hﬂi|':'-.IE‘!ﬂ for which the fowes level rmp \hat = 5'|E|-|i|'||r-m| 1o the Calr valuE moEEuFerTEnt i5
unichseryable,

For nssers and labilities that sre recopriised in 1he frarcial stalemetts un a-reeurring Basis, (he Utliny dstermines whether
tramsfers have oocurfed berwesn Lesels bi the hierunchy by re-assessing categorizstion (hesed on the Towest Tevel impia thal
Is significant 1o the Fair valoe measuremient & o whale) ot the end of each reporling period

For the purpose of fair value disclosures. the Lrifity has determined elasses of msses and Hahilitles o the Basls of the
ralure, characteriatics and risks of the msset or liability and the fevs! of the faér value hizrarchy

113 Hevenue recognition

Revenue in recegnived 1o the exteni thet it is probable that the econonmic henefits will flow 10 the Company and 115
revenie cin be refiably messured, repardless of when the paimenl is reoeived, Revenue 18 measured of the Sir vl of the
comsideration reciived or recelsble, taking into aceount contractually defined terms of poyenent.

Revenue from Sules of electric power/Post paid:- The Utility recognizes revenoe from sales of electic power
on moathly basts based on the measure token by the kilowatt howr mefer installed fn ihe premilse ol each customee. b
recoenl zes revenue Trom the mies of electric EREFEY okir fime

Revenme fram propabd meter saits system:- This revenue arises from the sales of slectrie engry, It allans the consumer
L pay in ddvanee, Initfalfy the prepaid energy sales are recorded as a contract Bahility and recopnized as revenue when the
condurmer wilize the energy. The prepaid energy B ascamed to be wilized ot the eaciest when the CIMEUITICT Prescnts thy
card far rechasge or one month from the energh has purchased,
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Hevenue from Electric Power Connection wark & other seryioes:- |he wlility recoEnizes revente bam new connection
wiwks and from services prinided oo the cusiomiers” premiises (Relocation and maimenance) e e s hen et formange
obbigation iesatisfled. e when 1k ubibiey pros Jded elecirie senice In the prernises of the casomers & the custoemars hogye
2ol the right 10 use I electric service. (a5 per IFRS 18 an emity shall recegnize revenue when or 3 the emliny satlafies Lhe
performamcs obligatiom o fransfering 2 promised goods o servces © o customer, The wilit  yaes imput methesl 10
recognire revenug from commegtion work

L34, Interest income‘snpense 5

For nit financial instruments measured ut amonized cos interest feome o espense 5 recerded using the ¢ffiective interest
rale (EIR). The EIR ks the mte that exactly discounts the estimated future cash receims through the expected [ile of ihe
financial inswrurment or o shomer perind, where approgriate, to the aet carning amsint of the finameinl osser. Imenes
mmcame [= Included in Mnance income in the staserment of prafit ar Tuss.

L1% Foreign carrencles
Functiomal and Presentatios Carrency

Iretns included in the financial simements are measured using the currency of fhe primary economie environewent in which
the Litillity operutes (*the finetisnal correney” ) The fmancial stotements are presemed fn Ethiopian Bir ("ETE™ which I3
the Ueilicy"s furctional curmency. "

Transactions anil balances

Foreign currency transacticns are initially ranslzed 1o the Functional Cisrency using the apit enchanpe rote ot the daze of
the fransaction. Foreign exchinge gaina and losses resulting from ihe senlemes ol forgign cursency trunsnctions and from
the transacticel £ exchanpe mies of monetary nssets and labilities denominsted in forelgn currencies are eeognized in
Profit or loss. Manetzry iiems denominazed in foreign cuttersy are translated using the ¢losing rdle as af the reponing
dan.

1246 I"rnptrtj.'. ant and equipmseai

Property, plart end equipmen is stated at cost fess accumulated Sepreciarion 2nd scoumulted fmpairment losses iF any,
Such cost includes the cos of replacing part of Property, plant and equipmierst i the recognitlon cHleria are mel. When
mialerial pares of property, plant and equipment are required 1a be replaced at intervals, the Uiilin Feciiilfes such poms as
individual assets with specific useful fives and depreciates thein scearidingly, Al ccher repalr and maintenance cosls gre
recognized in the profit oe [ass s incurred

Subsequent costs are Tncluded in the asset’s carmying smount or recognized ax 2 sparate neset, as anly when it = proballe
that fature evonombe benefis associated with 1he ftem will flow o the Liaility and the cest of the ltem cun he measyred
resiutly. The carrying smount of the replaced part is detecognized, .

Drepreciation is calculaced ising the siraight-Hine method e the estimated wseiul Fves, a8 frllows

Avmet Class: Theoretical UseTul Lile (vears)
Diszribution - I% « 25 vears &
sisslon I 25 - 40 vear P
Transmission lines 3 - 0 vgars "'""". : =
Substations 1%= 40 vears /f"i:;_ Rt )
Diesels 10 = 301 yehrs £ s -
F - .
Vehiches 20 vesm P
X =
Moo Twgle . pr e
Administrative building e ] .
Cfioe fumiture g ' I
L
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Ihe Utilits commences Depreciation when 1he seset is avasiloble Tor use.

An item of preperty, plan and equipment ke erecoonizind upon disposal o when mr fulime coonomile benefis are capected
froem (15 we or dispesal

Property plant-and equipment are revlewed for impairment whenever events or churges in clreomstances indicate that the
CUFTVing Ameunt may ol be recoverable, An impairment 1o8s is recoenized for the amouni Iy which iBe cormving amoumi
exceeds 15 recoverable umount. The recoversble amount |5 the higher of an usset's or Cagh Gererating Unit's e value
Jess euste of sale and ifs yulue n uee "

23T Leases

Right-of-use nzzef

The Ltility is party o Jeass irrangemenis over lond and office buildings. It recognizes Hlighd-ofuse assers and the relared
linbilities at the commencement duie for the lease arrangements with menthly rem above i 20001610 thag ore entered o
that convey the right to contral the wse of |dentified assets for a periad of time. The commencement date of the leate 5 the
dute when the lessor makes the osset available for use b Lheé Enferprise.

The right-of-use assels are initially measured ag 1he presentvalue of the mimimgm jese piyTEns

After ihe commencement date, the right-tf-use assets are messured @ cout less any secuwmilored depreciotion and
impairment fosses.and are adbasted for any re-medquresment of the Fease labiligy,

Right of L'se of Assel urmortization is caleulated un Elrddghi-line method over he term of the lease or the usedill Hieof e
asset, whichever is the shorter, Tn be case of the Jease bold land the cogt is amarttied i ur the lense periad,

Lease linbiliny

The lemse 15 Initially measured s 1he present value of the lesse paymients thot ure not pald g the ¢ommencement dute
inclading fixed pasments, bess army incentive parments that will be recebvable by the Utiliny: from the lessas

The leass povments are discanied using the Ltility's incremental bomowing rate, Afier initia reeognitian date, the LUtilin
necounts for the lease lighilities by reducing the carmying amount 10 reflect pavments made o the lepse:

Shod term lease misd low vilue zssels are recognized oA 4 umi;htniim- busis us an expense in profit or loss Shir term
leases are with & lesse tevm of 12 momb or less
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L28  lnimngihle assers

Intangible assess acquined separately are measured on fnitial recognition & cust. Following Injtial reeognition, inangible
asxets are armed ot (oSl ess acoumulaied amortization ond sedurlsted impatrment esses, i any. Imernally generaed
Intangible nmsets. excluding cxplialized developrent coms; ure nad capitalized and the related expendingne 18 recognired in
e period In which expenditure i+ incurmed.

The wselul [Hoes of intanginle sssets ane assessed a4 either (inie oe ardfiriae, Imangible wits with fnlie lves ame
amortized over thelr useful econamie fife. The amorizasion perisl and the amoniztion methed Tor an irtamzibie asse
with & finfte usefll Jife are reviewed a1 least at the ond of each repotting pericd. The smorization expense on fnrangite
assets with finite lives ts presented as 5'separate line in Lhe Quterment of profit o logs:

Amerhzation of inungible assets with deflnite weful Tife is valoulated using straight line method s fol s

Aasrt Class: Thesretical Usefal Life {vears)
- Prepand Mezer Softaare 1% vears

ERP Sofware 15 wemn

Wehsite 5 yeags

.19 Fimancial instruments

A Tnancial instrument is any conirace that gives rise T 3 fnancial asset of one entlyy or any legal person ang a fnoacial
[Fbility ar equity instrument of ancther entity o legal persen. Finuacial dssets ond financial liahifities are recoanteed when
the Litility becomes & party 1o the contractual provisions of e fnstroment

Classification

The classification depends on the Utility's business model for manuging the financial axses ond the conractual cash Mo
characteristics of the financial asset, The Unilit classifics its financial ossets as Tl kiws:

Thirkie 1o be measored subsequertly gt amornzed cou

Thiise to he measwered subsegoently ot fxir vafue  {either through OCT o through proft o less)

The cfassification depends i the Uilitg's basiness moded fr managing the financial assews snd the contractuaf tom af the

cash flow. The Utility business model 43 10 hodd financlal sssets in order 1o colledt gontractuel cush flows Afver kainal
recogniltion, the Ltility shall measure o financial asset at amartised cost

Heeognition

Regular way of pyrchases and sales of Mnoncial sesels Financial Llziiity ame recoentged on trade date. the dade on whick
the Litiliby commiiy w parchise or sell the asse

De-recopniting
|r-. -

Financial Assets are derecognized when the rights 1 recelve cash floas from the dsset have expired, or huve been
irmsiemred and the Uility bas transfemed subrstarally ofl e risks cnd reehrds of evinership

Measurement

The Lrilisy imially recogrize s financlal asscts st thier rancaction price, @ defined by TFRS 15, And subsequenzhy
mieasiremenil of Anancial avsews of the uiiliy |s @1 amonised cost




ETHIMTAN ELECTRI [THATY
NOTES TO THE FINANCLAL STATEMENTS
FOR SEN WONTN EXDER 7 JULY 2038

i1 Financial nssets

Trude and Other Heceivahle

Frade receivables are 1he amounts dise fkan cusiomer for services performed in crdinany cousse of the biskisss. Oiler
trade recgivables ore receivables arise from new conpection and rechargeable works. They are generally Jdue for
sellement within @ vear and Therefore classified os current. For spene reason if they Tl b settle within @ viar they ars
presented a: noncurrenl. Trade receivables-and ather receivables are recognized initdally & Fair value, The Llidtiny, bisdids
the trade reveivables with the obicetive to collec! the contractunt cesh s and therefore measres ot gmorlized cost Lsing
e elfective imirest rate (ETR ) method.

Cash and cash equivalents

Cash aad eash equivalents comprise cush on band and demand deposits. together with ather ahart-aeem, highly figuid
investments maturing wihh orlginal maturities of three montke: or less from the dale of sequisition that are readit
epnvertible fie known amoonds of cash and which are subject w an Insignificant < af whanpes (n value. Cagh ot banks
arns inlerest af (oating rated based on dafly bank deposit rates.

Impairment of finascil psets

The Luifity assesses Impairment of financial gsver by using expected credit losses ECLY for financial asser carrled
amonized cost. The impairment methodology applied depends o whelher tiere hus been o matertal evidence fncresse in
gredit risk:

The Ltility applies simplified approach permitied by [FRS 9. whilch requires Tifetime credit loce 10 be recognized Tram
mmitial recopnizian ol receivahles,

ti} Finansial Liabilities

Finuncial labilivies are subséquently mieasured st amortized eost, such as at 1iir volue through profit or loss and akilities
megsured @ ameirtized cost such as Ioans . borowings. und payubies. The Uil s Francia! lishiliies include logrd ord
horroayngs trade wnd sther panabsles,

Loans and Horrewings

The LTillite's Barmawing and Loars ase comprises fong term loons and Beads pavables, Initally. recognised ol fair valie
Rl of ransaction ol incurred and subsequently inlerest bearing Joans and borrowings measured o1 amorilsed cos using
the effective imeres rale method

Amortized oost is caloaiated by wking indo accoont any discount or Precium onscduisition and fees or costs that are i
irtegral part of the effective Interest rate (EIR 1 The EIR smortlzation s mcluded in finanoe costs i the statement of pradit
ot bnag,

o -

Trade and Daher Payables

Trsde pavahfes are obligaions w pay for geods or services that hove beer acquired‘in te ordinary cowsse af business frm
suppliers, Trade pavibles e clossificd a8 current liabilities T payment b due within one vear o less (or in the narml
operating eycle of the business IF Jonger). If mot, they are presenied as non-cusnent labiliies. Trade payabies we
recognized initially ot fubr salie and subsequenily measured ot smonized col wing the effeetive ingerest method
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De-recognition

A tinarcial liability is derecognized when the ehligmicon under the liabiliy s discharged or cancelled ar espires. When an
i"\.iblil'l,g. ]-ll'l.i.'ll;lill |I-.-'|t‘:|-|l'|- 1% rup!qr:d I'I:. anvther from the sume lesider on .'hu':"'ﬁlﬂn'.ld"'« diTeren wrms, or the s af an
exigting labiin arg substanially modified. such on exchanpe oF madi feation is freates gs de-reengnition.of the crigiral
ability and the recagnivion of 8 pew Fability, The diference in the respective carrying amouns s recognived in the
slatement of proafit or Joss

Oiffsenting of francial Istrumens:

Firancial sssers and finuncial Hobllities are affset wish the net amount repoetnd in the statensent of Bnancial pesithen ol
i there i o current enforcesble kogal right o offset the tecognized amouris and an inlent to sele an o net basis. of 1o
realize the assets and setile the liabilities simubhEneaugs

2.5 10 Borrowing vest

Interest cost shall be included 55 a componert of the historical acquizstion cost of quulifving Med ases construeted fow
the Linatity”s own use (major sonstruction or aogquisition projects anlyh

211 leventories - ;

I5E! enlrmies are siated of Lhe lower l:I[-|."I.'I:".'. o met realizohle s alue, o of 1ay ehbories includes all cosre '-"r]"l..irl.'l'-'.'.'IE-i".'. el ol
conversion and other costs incurred In b nging the myventories W their present locathon and condition, The cost o
mvertories are stated axing the weighwed-average cost method

Provision for durnaged inveninry hoying ao further wsape oF no market valoe s provisioned an 1009

LI Tmpaicment of pon-fnancial ussees

Iniangible asset that have an endefinive useful life are not subject to smoniztion and are tested. arinual o imipairment 1
thene is indicdtion that on azset may be impakred,

Cither aaset tewed fiw impairment when there is an indication that 4= assel may Do impaired, I amy ndication exiss, of
W hen aemual impainvient lesting for an gsses 14 required. the Ll Ity estimates the asser’s recoyerable omount

L1153 Emploves benelits
Shor-term henefits

Salory, Wages, armual Jeave sick Jeave bonuies and naremenetan beneths ssch 28 bwh electrie energy manihly
consumplion up 10 440 kwh are expected 10 pavable within 12 wanths after the ser e i rendered. The amounl is
recognized in respec of emplin ees” sercice up 1o the end af the reporline pericd and i imeasured a1 an amoust expected o

ber pzid when the llohifities are seriled

Fost employment benefit -

Defined centribution plans. These are post-employment benetit plars sader which e Utility pors fised domnbutions
it separoe eniities on o mandakery, contructeal of solintin hasis, The Ltiliny has obligsibon 10 contritute 1] Bof the
emplos ee's hosic szlary 10 Public Sepcam Secia Rocurity ard recopnized ug an expinse inthe peérdod that elited emplines
services are rendered.

Defime Beneft Plan, This is 1 post emplover benefit plan . The Utilicy "s net ohligavon in respect of defined benefit oS
& calepluted by cstlmating the amount &l futre benedit tha emplovees hive carsed i returm foe thelr sesvlee B the current
ard peior periods. The Liflity seeoants for both legal obligation which is severance Py MEg)- swuctive obligution
whiich Is free elecirici for iis retined st e:'-_ft.c‘r“""'-'-'r P~
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The Litiliny lsobliged by lan i 8 doverance parment for ¢ligible érmplovers who served the | tifity for ke than £ vears
when ke emplovment [s femlnaed, The smouni pavable is vt month final salars far the first vear of serice md one
third of the fingd salary for the remaining vedr of services,

|-!1|.' '|'|iii[:l s I"'L!- & Practice of [ Idir.[_l fmop |_||.|3;-|:i.:ir:| f0 thioee 'l-'mr'll."]'ﬁ'l.!!‘- whe will ke seredthe 1 |:||:_.,, furr more
than 10 vewss and sesign on rebirement This benefll & payable 0 1he retired emplonvees in the fonm of monthly &lowar-
hour (KWh) elecirle energy up 10 264 Kwh according 1w their past vears of fervice

Accordingly the present value ol past emplavment bemefit obligstsm and the rebiecd current service cost were measuned
usng e pridected unit credit methnd Manasement estimotes the benefit obligation anmeplh with some baste acusara

URELITI M,
Terminarkn Benefi

Termination benefits are porahle swhen emplovment |8 terminated by she Utility befire the mirmal sefirerment dare o when
ermpiaiTe deeepis voluntany nedundandy i exchange of henedis,

2.2.14 Provisloms

Provistons & recogniped when the Liility has a present fegal or comsiractive ohiipation as a result of post everns: 4 1
priduahle that an ouflow of résoyrces will be required 1o setle the paligation; and the mmoam has been reliahiy ecaimated.
Provisions gre measured at the present valie of the expenditores expected to be required tosetile the obligztion using 8 pre
lax rate that reflects currend markel osssissents of the tlme value of maeey and the risks speeific 10 the obligation, The
Increase im the provision due 10 passage of lime is revognized as Fnterist ERpEnas

L1158 Lesve scerual

A provisicn is made for the estimmied liabilly for annaal vagation s a resall of services rendered by emplovees up s the
end of the reparting period. Emploves’s entitleiments 1o annual vacation are sl charped 1o the profit or los when thes
srerue fiv employ ces, .

s b Concessinonal Loan

Lanns from forzign: finance prowiders and bonds sued o cthioplan electorg wtiliny ara lower rute than the martel mieres
rabe end hence Tl"-";.'-FI'I!.EI.!d B Tair value (divesn sd amsunt ',|5ir'|E miarket maie L. The I.:ifh._.\.'m,'l: herveen the Tale value and
the cash meciepdd face vopue) is-charged 0profl] oF [0ss 4 comeessiongl necme

1.3 New or revised Standnrds ar Interprefations

The ufility assessed the new standirds amendments during ihe vear and the ey standordd amendmems docs aol haie
malerisl impact in the current reponting vear
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& Marerial sccounting judiments, esibniites and assu fisp i

Tt preparation of the 11lin"s finascisl siasements Tefumes management 1o make fud grents, estimases and
assumptions that affect the reponed amounts of rewenues, expenses, pasets md Hibil ties, and the ECCOMpany ing
disclosures. Uncerminty shout these assumpions and estimaes could resall in ot comes thal require o maierial
adfustmeat 1w the carrying weewnd of gssel o Fabiiity affected in future periods

Juildgments

In the process of daphving the Ublin's™ aceounting policies. ranagemeni has not encouniered omy saumses tha
calls for any signifivant judgments. which hove mmerial effect on the amounts recagnioed in the fiieneial
slEements

Estimiates and assamipitions

The key assumptions concerting the future and olher kev sources of extimation UrCenamnsy ot the repoding dale,
that have o signiffcant risk of causing 4 material adjusiment (o the ety eng ameunts of asseas und fabilides whbln
the next financial ¥ ear, are deseribed below, The | tiliny based i assumptions and estimates on parsmeters availghle
when the financial statemints were prepared. Exising circumstances and pssumpLicas about futpre diy elapments,
herwever. may change due t market changes or chroumsianges arising heyvord the control of the Utiline. Such
changed sre reflecied In the assumptions when they socur

Useful life of property, plant and equipment

The Liility messires ils property. plant and equipsnent ot cost less accusmulbited deprecimion end for the purpose of
determining deprecation, the Utititne esthmsted the use full life,

Power Purchase Apreement!

EEL has & Power Purchase Agreement with Ethioptan Elgetrie Pawer. The Power Purchase frem EEP has fully
undenaken by' using energy melers installed in all substations

Employee terminnticn berefi

The cos of post employmert benefit and the present walue of the pension chligation are determined weing petuasil
valuations. An actusrial vatugtion involves making varlous assumptions which may differ from sctaal developments
in the futore, These bnclude 1he determinaiion of the discount re, fisiure salary ncrenses, and emploves lamover
rates . Due to the complehy of the valuation, the underlving assumptions and fls long-term noture, o post
emplovment benedit abligation iz bighly sensitive 1 changes-in these assumptions The sruatal valuatics for prst
employes benefiv obligation for the vear 7 Julv 2023 wae made By professional sctuary’ Ruparelia Consulms

Ea

Limiped (RO . .
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4 Revenue

The following are analvsis of the L tEiR'S revenue lorthe vear

2% (ETH) AEE ) E T
Safe of clectriciy « kocal-post paid ILRAEEN N 1T AET IS
sales of electrivity -local prepaid meter 25, 320 55 A aRAITTE
Revenue from capital work THE.KSI 437 SFEe8521Y
Bervice charges QAESszans 5557107
Mleter service charges |20, 545800 198184197
Conaccsion fees FFLLELFRIT 4,743 GEYEST
Saksof elearicly « foseizn I12p3825 13 5hE4 1
Sales of power factor cometton L:E568) 1073 1 530 EER 152
Income from sabes of compact Noorescent Larrgs 13187 51024

=

Significant payment terms
The estity cperates on both advance collection sad credii IrrEngemenis

EEL! collects advances from the customes 10 cantribube 10 the cost of the connection. and b retum the utifity
ComAnIcts the Contecting infrstructure and resins responsibility for mainiain g it. Thee utiiity also introduced the
propiid systern which efiminates the need for mosual meter reading, compating the Bill, znd bII collection. It allows
The customer pay in advanze,

Credit nrrangement

The entity issue hills so customers und make vollectivns for sakes of elecirg power in the follewing month of
consumpdion. The entity has alse arranged credit facility seheme for its casiomens such & far ineome howseknld
and indusirial cugiomer whevehy pover connection senvice of [R@allation of pervier facior cotrecior semvices are
pven respectively,

4.2 Imformption sbout major cusioners

Ethk piﬂﬂ Electrie ].'lllll:| ke -!‘ll;;.:l:rip.' Power |_|-||-|_||_IH:'-| it ihe |_-|_-|u|-,|rl|_' for indugires and milliens of househalds: !‘q.:.ll
individual customer cortributed 3 % or more to the L1l ity's reveniue for FY 320235

4.3 Snle Producer and Distributer i?ﬁiu-npuba right,

The poverand utifity Indusry in Ethioniz is operated only by government under o meaopaly throg b & erlerprizes
aich o= EEF and EEU. They are the main plaver-in the Ethipian emergy secior EELT isthertfore o state mopopols in
distributicn and the operation of power transmission lnes af = &6 KV, ft pwns and operates the off grid Electricity
gereration. low v oltage power transmission lines, sisbstation and disribution dp Lo Bl kY Yol kevel

l Advance collectinn




ETHIOPAN ELECTRIC LTILIT)

FOR TEARENODED " 0ULY 2025

NOTES 70 THE FINANCIAL STATENENTY

5 Cosi of Goods Sold

Power Purchuse - EEP
Distribsitlien 4.1 §

Substation and Tramsmibssiom 15,10

5 | ETH
iR A L el
| i80S, s A0

BT EEAH L

54315 50 443

=]

HE4ETH)
I [aTie s
12087 T

2an IFTSI0

LIRS 410

ga

Encame from Time Deposit

h.l

S84.755.TH

5. V21,597,250
T T e ee—————

S0 Costof Distribwtion, substation znd Transmission
3B (ETHRS 2024 /ETH:
e ——— —
D3 ribmting ';"h"'ﬁ" & Total Ditribation  umstiog- & Vatal
ramemisshin Trinamia=cion

Fadlery el Wgies 4011558 305 03 137,062 49015 TEE 408 4,067,028 544 341 4TE 413110074
Daepreciaten 3989531312 I5R491, 46 41047, TIR 253 ETMAMG A4S [Ans3207E LETI 83551
Mpienal amd

« P 3095 K43,158 LE¥ER4T 188 2.357354 538 = B et |
Lihe prrsmel
=) SBEINA T4 223, T6h R0 4.2R]D THAAHLAR] 331 455 T4 R 36
Travel a=d
sabistenoe i34 395 4829014, 394 U374 - AP0 ST 140
Fia] ] hubracaniy §H6408.524 £50, HiB.5Td 186, BTLOET ’ M ATL0ET
Rew 16T 410177 167 41,177 L3g, 07,423 . | 36T 428
Amnmizgen 214592721 J14.392. 721 TELA23.912 ' 11,823,913
Comesamations BR1.ZT0.653 K] 2T0A53 10 835220 a 17h &35,330
Insers H2.564 02 &2 5R4. 903 45,741,370 - 45,140, 3M
kerparngr of PIE TEA4%3 548 TLA53345% a -
Szl anecus L2492, 95 il | 0L R 1,204 02, 7KL 4 1B.376:606 Wi 450 e ETar

16805350518 123285 008 TASHREE 423 I 2087606008 229037540 1386645507
| — & LR
6 Oiher imcame
- LT g ] 224 ETHI

Concessional lomn discount {imcome) il 4,593 44K 551
General line 1 AK3. 05, [ BE 260075282
ik saifes HLIETEE Ja 444 143
Muirderamee and service 1 RET LIS 3 GEL T 20
Fines inl Sdse (33,345 347
Mucellonesus 132 8%, T a2 0kR 3

b A0, e

fi i, 1
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T Admin expense

2034 ETHa 024 FTH;
Bulary, Wozes snd Herefits 1:2%h, 304 133 |, I 42g T30
Current S e Cosit E3.514 |14 a1 <0307
Maered and supplics S8 An1 TH) LIS 880 000
Depreciation o673 I2T97E
Cither persome] cosi T 156720 T4 13K R
Amonizmion SR 50E LG 31883607
Cornnunications 2, 7o, 15 e O
Fuel and lubricans 138403, 31 23E 5 R4
Insuramece J0.64],238 12,337, 50%
Rent (Rl e | 4. 314,037
I'mavel and subsistence 130726400 115643459
Mhiscellangons LARE A0 e52 I IIE 00K
4. 7KL T 3% 435 BIR ST

b Impairment A lowance
25 ETH) M4 (ETHE
Had Debi expense T LAsTI 9y 59291 |
1,505,671 THR,502.91]
B (Mber operating expense

LS (TTE 4 [ETE
Audit Fee 4,740, fiald 4,731,700
Boord Feg Thl.n 3150900
Sl hkli A 047 60

9 Fimance costincome S jETm W24iwTm
Livisi Gain) on Foreign enchange {3 TR AR A0 T) 20 D6, 50

[ Gain ) loss on loan ketiemern 12851 % (us

Iterest expense 29515 70 AT A% 538
Interest on crrplayee ferminotion benedil abligation (9.1} RIELTHILE 123,752 1%
Inerest o Lesse Babdliy (8,1 ) 3 46390 13,784 850

Fareign exchange losses recognized in the stwement of profit o Inss are. the net balings ol gain & lokses on
exchange ree. resylsed from the settlerent of such Trasssctions in foreizn correnicies and Fram the trsslutlon al
yearnd exchange mitesof meneary sssels and liabifities denominated in fareips curmencies

The loans ane o fent theough Ministry of finance (MOF) Extlngushed as per letier refereaee no EHATS770 DD
2002017 and As per [FRE%3.3.3 The difference Betwden Carrvinig amont of the loap extingushed |inlalfly
rﬂ'-}gnl.eL:J.-uh per IERS 9. 85,1 discoumed usmg the prevailing market rate of inlgrrest for & simllar ingenemens,
The gifference betveen comsideration received and the discounted loaa recorded a8 Consessional Incomse § asd
Hahility assumed with the zmount ETH 13,031, 765,083 Recorded 1 Lo on Loan Extinpiskment

Intgrestexpense is relufed do. lease - chisined from commercial bank of Ethiopia bearing intereis = @ rate of 11,44,
por anium, Alsy incleded under finunce cost 5 uniinding of the presert vabue of emplenee rerminaion benedl
obfigaior amd lease Habil iy

10 Taxution

The utility i3 evempied from Profit we and Government Prifly share as per Lenier drem Algstry of Finance with Lener
F relerernee no 2 T 4 M daed 211 0.2000 F.C

1y At
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ETHINY AN ELECTRICE TIEATY

NOTES T THE FINANCIAL STATEMENTY
FOR THE VEAR ENDED 7 Jule 2825

12 Furesi usriis

That uility Bids o frcst asser in Clromin S5 F and Sidamg Resions
of [FIRS8 2019 with & ratal &f hirr [& i

Wid valued ai B

Which was valwed duning 18 first time BT |0

164,036 of witigh Ferca Assess in the D reg i, Addis Alern which

S UE6AET during first nme adoption sild in 2025 Fiueal Year

Hegem | Vg usof

Area W om

Wk Teege

TR ST

I Ol Bore which was valacd m i oW 1 50 ond Heressna wuksch was salued i bier

L_Ilq.1mh1 ﬂutﬂ'ﬁﬂm' fi AaE i
ShambasHiwni IBE.LOD
Sidama Virealer 15, (10
Tt | LARE L1
Intungilie dsrts
13 "
Wirhaite Hillieg Sliware  ERP Saltuary Total
ETH ETE ETER ETH
sl
ALT July 2024 ].&12.5i1 1 985,750 PREAI4.709 58X 312960
Addmons -
lransler =
Al Y oty JOI5 LEIXER [ | SRR A1 TO0 o IIEAA
Amnridesdien .
A T uly 2034 EXIT 236 1.E3Y, 778 JTETECORG b e ey
Charge fior the vear BT EET A GiT B4T
AL Ty 2024 17.4%% | B3 7% =9s | ITAEET L2 BT
SET RO YALLE
AT daly 2022 THE(I4E 147473 G JLTOHY BET 350,100
Wi T Buky T07d TEE A48 747N TOIAZ4TI0 7R3 6T T4NC
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ETHIOPIANY ELECTRICUTILITY
NOTES TO THE FINENCIAL STATEVENTY
FOR TIHE VE48 ENBED = Tair 22t

Righi nf wxe wapei | Huilding )

14
e Lniteey’s Cnversal elearia seoess progroen ofTiée buikding and bil) golleeiion sulkets ane held onibr o lease
arangemerils The right of ese aisel ns well s heese Tighiliny that his Seon recopnized in respet of these rers e
ity relinted i ibese fee armemgemens with 9 |gid petiod of mose dean |3 menibie and hav img moewhly reminl of
Birr JU0.0NKD o miome. Ay other shorrserm lease below 12 mrnih peind and belisa fhe ecgnition mmerslsy kvel
have nit begn revtpneeed as the right o e asscl (ROA
e ETn 224 (ETH
LN
Al T duly 20124 EC TN bl F1WEGT 900
Ldditions 83 ki AWK I7 BET (s
Pepesals TASTIRT L2, 1 13,300}
e T luly RS T26iNE 1906 B625
Lmurtiestion nod bmpad rmeenn
il T Johe 2024 (R R IR 49T
Amanizabon charge forthe yesr L20K1 T53) [ TTHBEEE
Drispoals HIEITO2T a0 A5
AT July (249018 032 LT 8 RIS
Nt hosk valur
Ar T July ZU2S - T R 246 808
|5 Advumce
25 (ETH) T4 (ETH)
e TELITH . 3RS ATE. 65

Advimee paymest

Aesagmee for credi e

KL END 827

£ 544 KE8,720

Bl 114,137
i T T

Thers reprssent advunce paymgnt made 10 the ulility's majar suppliers wod (ostracinr for puirchiase of capitl pood
Iherims aned zervices such a8 cocatriction i be defivered m the Tumme, The prepaymeni is rekasd 1 Cnnsiructics @
pregress (CIFY o0 o propectioiate b o o 20% of the work execued 16 daig wher e billieg 15 issued. Certain
preparmenis were found o be mpaired and en allowasce fot crodit hosses has besn recorded secordingly witkin
other expensei. The enpuied prapayments se sdvance promeres mosily made sisapplies 3o ke providers
meluding peodessional comalimcie in phe busahes-1n-husipess markes that src oxpemncing operational difficulizes
and fuiled 1y dulrver the promised poads and services with in the agreed neriod of time




ETHIOMAN FLECTRN LTILIT)
SITER T THE FINANCLIL STATEWENTY
FOR THE VE1] EXBED " July 2075

lin

Bz

[Eveslimenis

Inverimests in Assesciater and Tolm ¥ entiares

L el e em hp'lm"r.,l' N
Erho £ hina
Liliinpisn ; Tarial
1 Elegtric Puner
elwirnmeter pic &
Lhare A0 e
Balance 8 7 July 2004 33288 TR She TR M, 755740
Al - Invesiment incomeloss {F2THOH] (33TROR
Addinon Insswmmsmi o
Less:= Prividend mogens reoged = .
Balunve m 7 Jusy 3072 20080, T AW ATE JETTATR
e ———mam

In 2075 the wility Bas collsbormed with o Fmegn hased provaie Urilin ealled Eleevedy Fectromesrio esinhlish 8
rien Ubility called Ethiopean cleciromeser ple. with an minal registered share capical of sl paied wp wapital ol 60
milluce it The plc i mgsged in the nunufcturing of ol bpes of Elecoiginy merr snd srespuid elecriciny mewr
Evtem wkich B rommly sapplicdao the unlay. EELT owns <00 of the shapes ol the ple (e 2 200 shangg) b4 .
conmribmp 24 riiliion hirr .

[n 2020, e utiify e seiivhoraled with Exhipgdas Fleeitic Power mmid Fereign baged Shar Compmics called Shomg
Chining Xin Intemanoral Limbed, Zhong Wang Da Enemavemal | isited, Ehing Hui De otemationl Limmed
Zhang Hul Creng fnserntiomnl Limited and Mr Mr 2o Lowel 1 establish o new Utility ealied Ediopia < hina
Elestris Power Share Company will mn initizl regimered share capiml ol TS1E 18T 500 eqoal w4525, 060 bire The
shore compeny i cogape i Elecom Mechamical Construtctom. Provision of Technicnl 12d Vocstional Training
Serviie and other related hisiness setivilies EEL swns T4 of the sharcs-of the company, (12 &7 shads) by
gonkminning 356978 by '

The wnliny gecouni iis mvesimeni (n associalg anil Jom sentores wing equity method Equaty methad i o mislod of
tbcounting whersby e i estment iy indially nedounted ot cost md adusied therenfiar for the pist secusaiion
chirge in the utthin's shane of ner a2t ol the Fesiee

Envestmmt in Time Deposic

In 02 the wtility made tmvestment 1 1ime deposin owith bal smonnt 3, 51 536,759 st Anadh beernational Blank
5.0, Dashen Bark Wegagen Bask Srinquee Bank Hibret Bunk, MNib Iniernationsd Bank e Conperitive Buaik of
Lrormia which bear mieresi mie pf 18,23 1 203 per o panvable o e due die of e deposit. The Liily
hlidn the Cernificme ol Drepesit with she ohjecave o collecr the conmaeiind cash flows ond interesz Thessfore
MeERRFes i Wit oot eemp the efiective intencst rale |EIR | metfiod.
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NVOTES T THE FINANCULL STATEVENTS
FOR VEAR EXDED T JULY 20335

17 Cash and cash equinalents;

Cosh ar Bank
Restricied cash Margin Hebd

Caxh an hard

Toisl Mimancial assets

18 Finamcial assets -

Tracle recelvikles

Uhher recejvabla

Tetal financial assets

Total virren)

Total nen-cirrent

18.1 Traide receivables

Costomer Billing
Mew Connection
Recharpeable work -

Ress; Allsvance Ko credin loses 1011

Net trade recelvable

828k ETH

__2014 ETH

SE04T 323003
362,544,006

231,281

A2.E14,355.713

339433251

{300.0098)

36,61 188 N9

35X IR0, 786

2025 ETH

Hestricted cash Margin Held is margin money deposined in the Neaonal Bartk for the purpte ol ehabling th
Palyment under the condiien and smount spedified in leiter of credé

N4 ETH

[ATI3GF2NE

ZEA. 323 242

260106, 532

EASE 00

28T 41T

CHELA LR

1587.419.774

225 ETH

24 ETH

LR LR
184357, TR
LTERTIIANY

(AT BGR, 147

11 3702 AT
184307, TRI)
|2 20

(hal L1AT T

4162853243

2,088, 323.242




ETHAOMAN ELECTRIC L THLITY
MOTES T THE FINANCHE STATEMENTS
FOR VEAR EXDED = JLY M35

1511 Allowance for eredit lovees

Ihe avernge eredit perfod flor codlection of trade revelvable 1 three mombe, Mo inverest is charped on made
feceivahles. For ather trude receis able such as those thas arise from new conmetsion and nechargeable works,
The Linidiny has recagmized an allowance for doshiful debis through individually assessimg all autstanding
receivabiles

Trode ecel vables dischoped helow include smoumts {see below for aged andbyshs) that are past due at the end
o the reponing period for which the Ubilin has recogrized on allonance for dooheful debte B rapeesd ony
af rede detors sriging from customer bitling for distibation of eleciric power,

The I'-r-l Is ';l"'m?l.l'li".] based oy hxloreal data:, 1t % EiffTeuls o MO e Ihe tupecied dota relaned 1o
magreeconomiy inbwion , GOP , unemplovment)  detenminant 16 each wility customers in ous EoMETEY

30 June 228 S0 June 2024

Aze { receivabbes « Costamer billing

| 90 duys

U dave = | vear
I vear -2 venrs
Crogr 2 vears

Titul

ETH

ETH

2873124656
I k443, 146
33205529

Q48427 f)

: 2T2AWLTIR

A05.095, %10

114,422 Tad

23027145

S5,354.044.971

1.083.430.539

Thi minements in impairment allowance for tde receivable i analvzed balow:

Individually impaired  Collectively impalead

Tuoial

ETH ETH ETH
AUT July 10624 F14.630.234 05513477 L.111,1457)
Impasrment loss recognized om receivables B I S et
LiriBized wrsiten ofT o &
L'msad ampunis sevemed recovered (128183 A

= BT

M T Auly 285 113,253,142 I B0 R X - T
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183  Other recetvahie

Mutal and stgmdernie comorancs ALETEDS

Sumitrs Chebviors
Stalf recavakbile
VAT receivabis

Lash anid stock shorapes

Interest from Investent in Time depol

Sumense
Cikeis ot

¢ Less: Impairment allowance [Cibers|

The bilances recofiable from METEC which arces
culstanding for long period of time and hence i

IIES (ETH) 2024 E TR
G, 772.9410 [ et L
483,227 | 5K B3 E32TR

FR30d4, 1410
(E 1R e
A37.577.000

AT 40 5092

T 216303
21250

841,03

LAET 255,65

(253 BEH06TY

415395 5o

il 36299 434

1023 37,534

60,232

mlvance or per-diem paid 1o the staffs and not setiled = the vedr end,

1% Inventories

Cremernl Siock
Slalcmeny
Eriesel Fuel

il ard Lubricams
nber

CHasolete magtieisd

Pree For Stnck Obsolssvnos

Croeds In 'r.||'~;:|i_.-_._%

T s - -
Tutal Irn.ﬁ--mi-ié: at the Iu"nu:FH et and

net resligable valeg
r -

225 |ETH)

2024 (ETBY

hi. 508 S48 193

306,135,138

feg 149
S5k 403.004

309314 834

[ E.4aiL0H] 547

174,461,335

ITATLAMLELS

(1GH BT80S

T I, S 58,807

L3635 24.728)

3T R4 ET

13045400 467

534152 16,338

F5HS 434,079

LERT 80T 0l
17, 7718.340,124

_ irom fale of worap moteriol on crediy hos bésa
fully provided foe. Siaff receivable reprasent the travel

0118881208
0111841235




ETHIOPIAN ELECTRIC LTILITY
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20 Legol Reserve

i1

Fi

M4

The lepal reserve is & statutory reserve w which 5% of net prosdits for che v shal] be mrunsiirred sach vesr 10 tis
Pesee until it amouns G 20 "o the capmial

Retuined csrnings

The wiliss transfir met peafil after dediucting legal Reserne o Retaaned Eaming , Brcause the utility s exempaeld from
Profit tax and Governmaens Profit shane as per Eeer from Ministry of Finiance widh | amer reference ma &N #3720
davgd J1-10-20 E C

Cuntribotian

This is an equmy resemve 1o which hidgct <eniritnaion feveived fiom the Govermment of the Faderal democratic
tepublic of Exhbopda i accomulated. Losn Toegiven and assumed by Govemment ore also iransicrred 1o grant

Oher reservie

A compement of equity i which an Fnersse or o dacreass in the profections wed 1o value o Labliey s defived benefit
pension plan obllpatiess feveraince and KWH benedly lahility |is charged

Reserve for excess of desmed cost ever book valoe

The reserve for éxcess of deemed corl & resalted from she increase in revaliiion of property, plung and equipemens at
first titne sdopriion of [FRS, The reserve & rot available 1o distribution or capital enhancerment.

Lease fia hiliry {Building)

NTE| ETR) P4 (ETE)
Badance af- T Judv 2024 hEAIT R4 177857358
Additronal vBliginaon - e congract A ik 436 3 i A
Firsnee charge 4i datana (4780 E20
Reparmsnls 20000085 (1485628
Balaoce nt 7 July 2015 43,087 16 B M7 a2

The lease agresments fnchude foed meithiy Baee pasmeits wih cmmitmeRd for remormmaon and remmal gosis ab the

" Nrusl thrie pf the Jeese. The managerment cursiders resioration and removal bests ine immaretial and do mot Teeluda the
provision for restorition and removal comts in the Highi-ol-use assers the utllity recopnizes such costs in profir ard Joes
when e whe Incumed
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& Financtal liabifities 31 amorticed cose:

Tl v s i st alall fmongial Hobaliises of 1he uriligy ag the repoming dait Each elemenis ol ike abiliies are
Frifver explaired befow from note 26,1 = 26,5

2.l Trade and other pasables

20X ETH 4 ETH

Prade paysble ATENITE S 0TI

Repulaiary Fee AT :
Ingrest Pavable = Long werm lsan 0=
Payable 10 ERC TE2ER A 15331 747

Sumitry frayahle 2050671, 721 A3Z4E1 g7

RN K e . Bl W

4,2 Long term lonss
Fireign luan
ALUELEIIA-

Lo oye I Taal E457 AT A0 E 0 Doa-615T I A< 5K Togal

Interesi rane i k- gL iy 5 Bk

Balance s1 7 .Iu:l:l.'
14 LI R [EV IR e | FIEET N | B e B I e st L]1] | 4585 A0 Fak

Add; Dishurseniest DHERTIE 43N SN (LA RIRT TR YE]
: Forey lis: L9 124 575 LT EL TTERT N T €070 §. 360 N[ N T TR R

Lesa: Concessionnl
ln TR e SN

Lwren) Motunry

Loan Ewtingushed (FRGA0ARE8] e R B N ILIVEESIZE Pt y|30TT 04N ST e

falnor at 7 July TS = - -
I

6.3 Customser Deposit -

Custamer deposil i sefundable depasi made ba (P cusiommer up on conneciion {up on Inception of the contrict | as
gawaniew [or meiet lastalled oi he customes's aremise. |1 I5 recopmiped as o payuble up on collection of ndvases. The
depasit is refunded up en terminatson of the coniract by the cusirmer

264 Contractors” recention ¢ Ketention Pavable

Bepresent o Payment made for 2 consirucsion wiorks that B Avjthbel pending the comphition of some speei il

etmidEtinn. When o eomtrctor bills he atility for works exeviied, The wmilite withield fue perecner s T ofthe paymer
. k5

dure s 3 reigE iy L5 14 povirpeled and hesomgopeuiefil], Ty

I Mty Tet£0 Crec-44 lan=4E Cigi=51 -4 |




ETHIOPIAN ELECTRIC UTILAT)
WOTES TO THE FINANCIAL STATEMENTS
FUR VEARENDED " JULY 292%

l ol |

i N |
l 712
l 31713

Financial Kisk Managemient

Introduttion

The uriliry"s risk manigement pofivy aimed 1o nssess the excrting and pateniial risk, examine the keved of exiszing risk,
contral and tuke remedy action. The utilin idexposed g wide arvay ol risks Inernally such i deily eperations,
insermuil provedses aessts, properties etc. and extermally such ps issus related to begal. ocial, polisical ond econenic
ete. The Utility"s overall risk management program foensiss on the idensification and manugemen of rlsks and seeks m
mimieize polerstiad adverse effects on finance, customer, (njary foss time, project el e

Pl Liliny "5 activities espose 016 & varieiy of finmcial riske imehilding financial fsk iaodin and Marker sk argl
mitenes rases risk b Liquidiny eisk. mmd Non Ananciad risks

Kisk munagerent siroctore

The Management has the wltinsate responsibiling for cstibdishing and ensuring fhe effective funcrioning of 1he Risk and
Coaplianes Mankgement activities of the Uiliny

The respomeibil ity for risk mandgement is decentrilized, Corporaie Planning THrseorats in cobluboradion with
respegtive direciorasgs s responsibie for the tevelapment ond regulary updie fisk manapemienit and imiplernenting
principles. fremeworks, policies and risk. mitigation plan asd farwards to management for approval, It is alse
responsthle for performing complisnce momitering and testing, preparing penindic risk and complinnce expassire
FEQOrE 1D mAaLemen

The Manapemen) ix responsibile fir translaning &nd implementing the Utilin s risk manapemen siralegy. prioTiiies
and policies as approved by the Managing Dirsciors

The Lhilisy"s policy 15 that risk manasement processes Feragheut the Ltilite are assessed periadically by the
marsgement, This will help 1o adequasely caprure rlsk expesure, Bpgregate xposue of ik tvpes and ncorperate phor
fun as well as loag rum impact on the 1ility: '

Rish measurement and reporting systems

The UIEliy"s risks are measured using methods thial reflect barh the expecied liss Hkely fooarise in msermal
sirtumstances and unexpected |osses. which are m estimate of the ultienare actul loss bawed on sntisiical madel. The
models: mekie-use of probabilitics derived From historical experience. sdjusied 1o reflect the seanomic envlronment
Menitaring and comtroliing risks & primarily periiemed hosed en fmits edahlished B the Uiy, These limniis redle
the basiness stridegy and market ernvimoniment of the Utility a3 well m the leve| o' slak ihar the Ltitity m willing 1
aceeq, with sckfitional emphaiis on selecied reginns, In oddition, the Utility messures and mondior the avernl] risk
hearing copacity' in velation to the apgregate risk enpasie acress all risk ovpes and acriviies,

Hisk mitigatie

The Luility uses various ciik mitigating techaiques 1o reduce fis rigk o the kvel acgepiable. Risk combrols and mitl gane.,
hemifled and approved foe she Lilin. e docomemtad for esisting and new prosesses g s sTema

The udequucy of these mitignie i3 weted on 4 perfodic hasis through sdiminisration of consrl el fasessment
questiormaires, using dn operational risk minagement Wal which raguires ik vwners 1o cunfjomthe efTecrivena s af
extanlished comrils, These ore subsequenily reviewed bs part of the review process ! F T
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Finaicial risk

Fimancial instruments by eategory

The LS Firascial asseds are cdassified imo ihe follewing cascporics; a1 far calue throvig proli or less | FVTRL)
or amnetieed coat g the Gnasddal liahilites are chssifiad ingo oibe lizhilities m anwnieed cos)
Firantinl instrumenns are classified nthe waternens of Tnanctal poitiom in gecordares with their lepal form and

substance

The Liifity’s classification of s finnciul sesets fs summialzed Ih the tabke helois:

7 Julv 33E
Ciash and balancess wiil kanks

Trtde recervakhes

Uiber recetvables cxcluding prepayments

Tatal MNaancial ssseis

TN

Caefi and balances wilh binks

Trade reciivehies

b recervabies exchuditg prepaymenzs
Todal fimancial asseis

Crvdil risk

Amartized
FYTPL st Tatal
ETH ETH ETH
6 R SR AT : TR TT EW 3T
: A_IBTEEY a2 {, 1255 =
Loy 39 Esy | R T g

iyl | WA £ TR WD LT R i

L rtied
FyvTPL Cine Taial
ETH ETH rTm
FEITR 50 5 J LAY o
3k 128 3430 TUNN IS 34T
bl Lk 20 MR Y]

E1, 148980, 80 LA JI9TTE RETIO NG B

Fhe Lility has exposure 10 credit risk, which i the tisk that a coafiterparty will b unabde 10 pay ameunes in (ull when
due.. Key areas where the Utifiny Is exposed to credit risk |8 trade receivahies,

Management of credil rlik

The table below show e masimmm cupodiiee do Credit risk For dhe Ltlliny's fimncial iesets The nadmum EXCEUTE 18

sk grass befiore the effiect of mitigmtion:

Cesly and halamces with hanks
Trmile reeeivahlps

Other recejvables enelisding prepaymenss

® Fuly 303E T duly MEa

Rl ETn ETHR -
6511800 47 15 T93 200 TR
ki 4GRS JfdEIaR Ayl
L |02 556 il R R

TR e A R AL, ——,
ﬁ%uﬁ H'I'i'rriup&'?.. .
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2781 Craslic guality anabviis

Credic quality of cash sed cash gquivalenss

Uhe-credit quality of cnsh omd hank Falonees and ortaerm Inveltmenss it were peliber past due noe impained 5 a8
07 July 2025, 07 Tuly 2034 mnd are held in Fihippinn hanks heve bees classified as not-emed as there re no credii
rating ze=ncicy in Ethicoda. The Leility Bas cash that-are Beld in forcign- curmency s i3 manslmed & recarded in
ETB during cvery minsaction hised on the carrent exchanpe rate

The Lulity applies the IFRS @ simplified model of meopndzing Hfsime evpecied credil losies for &1l rrade rocelssibies
05 ihwse lems da nol hne a significan Enancing Lo

The expecied [o3s totes are Based an the pannard prodile for sales over she past 48 monihs belore 7 ik 2025 gmd T
July 223 respectivedy ns well &5 the correspanding hissorical crodit ksses during 111 period

Trade receivables are writien off {Le. derccognizeds when thers |5 nis newsanabls expeetition of regovery, Failure o
miske pasmments within IR0 davs from the imvodce dale and Tilore 16 engage wWith e Utilite on alsemative pavment
arrangemetit annnps otlier b cansidered Indicators nf no regsinesle expectation of recovers!

The ECL i3 compuied besed on hiswoeical dam . It & dilfieal ifcorparate the cvpeated ditd felaied ja
mictosaanemic | inflation , GDP, ueermplevment]  determinant 10 eack uEility CuscOmErs in oar Country

£n the aberve basis the expected credit loss fioe trde necefvibles as at A0 Jane 2025 ared 1024 was devermined s
follows:

a2 i g W dayi W e L Vi 143 Vean iV Tonsd
Erupeind gk
LT [V J8%, ey [ Lo | L KPS
vy g
[EIR ] s i B L a2 R TE T | A e FEBAT-T M | S 3% A B e i
Lelitieg
el anid§
b - I 1EA 114574 b PR T |=f §WI5 WHLIN BT AR NET T4
6 S MR B - b iy - W puyy B [y = 1 Vewrw 13 imn P Yy = Tatal
Depacyied gred s )
e e oM L iy FL My 1R
LT ST
Arurem [LATE. H o | EEE IS TER B LTI Lo bR h e 230, 00Y de LI |80 344
Lilfnee
B kel saw
bk Lo R A | [ER T CEE N[ | MRITTR wFILIETT 3n TR R |

Ihe: closing balances af the trade seesivables losk allowanes ae ab 7 Juby 3025, and T Juby 2034 econciles with the
trade receivabiles loss allewance opening halance &5 follows:

ETH

R FRa A |

.d_'.' i
Lass ublewanee os ar T July 2024 T Ethiong

o

1415 [} A%

Los allowinee necopnized dirtng the 1ea
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1741

Il

[
a3l
¥

FHT Ay
g g

Liguidity risk

Liguidtity risk i the risk tha the Uttty cannat meet 13 muring cbbigations when they tecome due @ ressomahle
cos1 and im u timely manner, Liquidity risk arises because of the passibility that the Lrilay might be unable o megt jts
pyment obdizations when they Gl dise 25 8 fesuel oF mismalches n 1he tieneng of the cish s urder bl normul
and sress circiamstanecs: Sueh seemarios could poctr W hen Furding needed for illiquid nsser positiome is pot gvaslable
te the Uiliny on seceptohie rerms.

Liquidity risk managemens fn the Utllicy is scdely derermined By the Chief Firance OffieeriCFO), €T hears 1he
merall resparsibility for liguidity sk The maln ohbective of the L'tites lignidiv sk framewark b5 16 rmimaim
suflcien Hgiediey inorder 1o ensone thai the Lilrty will settfe masuring obligotiors:

Manngement of liguidiee risk

Cash 1T |I.H'_'dl.'ﬂli.!i.l'lﬂ is rlf'l'll\.'l'l'l'ﬂl!d h_'l' the .'!.I"I:IIIL"LI I.L';I:l'll'l'l{'l'll__ T El'li.lrh:l;' |_‘L-]'|a'[|'|-'1_'-|:|| ORIsre: r,_-."""; foreEeaits of
lquidity requirernents fo-ensure it b safficlen Gash in meet operational needs,

The Latlity evaluates ns abitity 1o meet s obligations on 40 ragning fesls, Bosed oo these evaluations, the 1"
dievises rategies to manage its liquidiny risgk

Prden liquictity risk smanagement implics that sifficient cssk i maimained tnd sufflesentt funding is wvailable 1o
muet s Habélities when dus, under both normal and stressed condiipns, withou ingurring unzvcentahle losses oo rlsk
damse inothe Lliskris"s reputation,

Maturity analysis of financial liabilities

The tabhe below omafyses the Uhilin's financial Rahilites fte refevani TMarurity groupings fused on the semaming
petiod of the sintervent of Anancial pasition date w the comsactunl miaturity dote, The cash fhows presented are the
undiscrmmtsd mroums e be seitled in fiure

B30 dans EHE = 05 dana w1 vimr Tl
711 118 ETh ETE ETE ETH

Talul-2E
Trade snd oider pavable 26,10 EP N E L] LT
Coraciors Retention 6.4 s SR TS 5210
Dihertiy shligaiions 19 SRR SRR
Aceruals and Provision L] | IR L it THE BT
Long ieimi loans . TR (T TREE
Taotnl financial lnbilitiey CETEES T WL BRSNS AT

F-dul-24 > i
Teads nnd ather pavakle 4.1 £ el iy 450 L s e
Caitrariers Rention 264 LBLEESR IR | bda, 84, TN
Uther lax ohlspatans i) 745103 L% I
decrnls and Provissan 31 5dA3 42w JSEAnN AL 211531 2k
Lung term boany BAS)RISO0T jusi dat et
SuppHers Ceadd) BIZASIELN  peT L33 508
Toeal Minancial babelties - BT RT FEAAAE C TIIMCEERANE 3T SR
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3743 Mutwrity analysis of Lease Liabilities

FPhe tahle beliiv anabons the Urilins lense Habilities: based on the Fermaining: period a1 the Altement oF Nl
pasis, The cash Do presimied ane the undiscounted smoums b be setiled i fimirs.

0] b8 by TER=J6% davs ihver | vear Tuial

ETH ETR ETH ETH
Tedul-18 44, 507,71 147,15 574 21728427 ot e B
Tedul-24 EER - Bl 43097 745 {3262, s L

175 Marker rsk
Vtanagessent of marke risk

The main obiective of market risk marspement i 10 mannge and contrl morkst risk exposures within accepiahle
paramielers, while oprmsring the relum on risk, Markes risk = monioned by the Sales amd Marketing depantinent om
regular basts, 1o identffy any ndverse movemens inthe umderlying variahles

(1} Imterest rane risk

Tnerest rare sk i the sk 1t the value of g fingnelal instrument will be affecred by ehanpes in market mieres s
Bomawings obiomed at variahle res give fise to inkes) e tisk

The Utitlix"s expiasare to the risk of chumpes in market inerest rates relates pinartly: te the Uility"s abligations and
finincisl assete with floating interest res. The Viility is_also expoded on fxed rte financial sssets ind fnancial
liabslites: The Lriling s invesimeni postiadio ie comprized of Loans and equity invessmems

T Utility haes loanis and barrowings and therefore Is expesed to inerest rite risk = far as koans and Borrowings ope
concerned. Losms and receivable asiets-are carried & coiL hence any' ey el in mirke! imleres rate ligs no clleel on
the value af sach gseets,

The table below sets out infiormmtion on the éxposures wo (ixed and variabbe e intrame s

Tedal=15
; Flonting insrest SNom=inme=
Fixed ; Teanl
menring bearing
ETH ETH E'TH ETh
Assels
Cach and bark balnneed B BT . Heb T BN
Trade reveivahies = : LIETSIET A e
Uther receivables sxcluding prepay rents - LHESITASE. | U2ibTans
Teial TG0 |, o, T = EN LTI T e o s [
Liablbivies i
Trade payahles - = MAANSTESED rdadEnid Ky
Barmrwings 3 . .
Oither biakalmizs . - - TAEETIEN 346 5%
Total - - AN AU T
TeJul-24
FIHIIrIE Fhiciwal Fodniiniceesi ”

- Frugl beifiag hésFing I

J (5] ETH T ETH rTa
AsELY
Cosh and bank bulanees AT T ) . RN
Troade receivahles AR shpsaE
Cither recelvahles axeludh T prepan meETas .- b (0L haTEn AT
Taoeal 33343 AR TRE ; LISTIIRITY M5 INLAD
LEatilities .
Trade |'|-'|_'|'Hhi\.'5 = BA T BAT B RIT g
Borromings El & 14 388,231, 1 L FETE e
Cither fiaili T U R L T e
Tutal /’\; ~ \ TS 14, 7a ] r ILAEREEAL] 3840638 7T

[ ES Ir F 1 C.
] -~
Y i
] -
=
I




ETHIOPIAN ELECTRIC UTILITY
MOTES TOH THE FINANCLIL STATEMENTS
FOR VEAR ENDED 7 JULY 202%

1.7,

TN

2713

Fireign exchange risk

Femeigm exichanite tsk i the rsk thut the Thir valug or futene cash flows of & Soanclal instiemen wil Muctume dug 1w
the chinges in forelgn enchange rates. The Urllicy primarily rransacts in Echiapinn Birr and it= assers and liahillsies ure
dennminsed in ihe same aurmemey,

Capatal manapement

The Liility"s shjectives » ben managing capital are 1o ssfeguard 1he Ersterprise’s uhility o comtinge as a going concern
and to EnEnin an optimal seractre to reduse the cost of capitsl, The pearing rtses ax g 2035 and 2024 where a
fodlows,

2025 4

ETH Ern
i g capial s All EEE e
Liegal rezerie L L G2 TR Nl
Relaimed earmings TIN50 1EITRIN (04
Chher reserve P28 B4 0 S pssal T
Eguity ' 8 PG LAED TR TR AN |50
Tl Latsilay AU 1T 18F 4407 02E A4
Less; curtent Habiliy TIREEE [I5000 ) (R0 SR 14T
et debt R AIeSN1A 35 113
Giearing 1% >,

Fair value of fnancial assets and Habilties

IFRS 13 reuizes ap entity 1o classify metsured or disclosed fair valves adcording to o hicrarehv that reflects the
stmi 1 canee of ahserahle fripusis,

Al¥ nsseteand lihidities for which fair value is measured or disclosed in the financlal stalements are crieporized within

the fair valoe hierarchy, which. comgrizes of three levels as described belew, based an the Sowes kevel mput that s
significar o the fiir valoe measarement a2 & whalis

Fair value methods an sssumptions

Trade recelvubles are carried et cost net of povision for impairment, The essimated i vatue represeins the
discouried arment of estimaied fuiume cazh flows expected o be recelveld. Expecied oo fiows. are disciumed al
current market rales ti determime fair value

-
Valustion technique using significant unobservable inputs — Level 3
The L |I|i|_'| has op finnreial ssset mepsgred ot i v abue on subsaquami reCEN A
Transfers between the faie value higrnrchy eAteEories

Lusng the 10 reporting perinds covened by these annwd financial stlements. there were i iements betveen
levels ns argg ssunilicamt mpis 1o the L valuation proesss becoming ehaerahle or snabsen ahie,
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I 7K
I 3K
2 1Ea

[HTserring financind assets ond financial labilities
Ihere are naeflsening arrangemends. Financiul asscts and Fabiliiies ore siled and disclosed on o Ervs hsis
Defined benelir elligation {Severanee and  Electeic Energy Benefin §

Valuation Approach

The pron islon was basad on an indépendent actuarial valuation petiormed by Ruporeiia Consubants Timited (RCL

‘using she projeceed wiiit crediy method. The severance henefit and Electric Erergy benefl nlan £5 an usfimded defined

henefia scheme The key firancinl essamptions are the discount rate . the rine of sefary mcrenses md ape of nelisemicne,
The Lirifity does ot raintain any esseis for the schemes hid ensores that i has sufficiest funds for the chligutiore &
Phey erestallize, The actuarinl valustion for posm emploves benefic obligation for the svear 7 July 2028 was made
profcisioeal actuary Riparelia Coneultams Limaed (RCL). The Actuarial (pam) loss comprites of finanelal
issumpions and experiemed adjustment, We we 2022 Aouarial valiniion re-measmement mic 1o =srimme the value of
2023 post emplesment benefit obligation

T Juby 2625 7 July 2024

ETH ETH
Defined benefits liabilities: {Sote 28 a)
Present valie of fundsd ohligacion - Eleciric Energy Benefit I 066,088,755 ER1434 44
Presant valind of Panded sihiigation - Severmce Benefit 136,852,111 e st |
Defined Bemefli Dligation | Asset | recognized in the SOFP 1205IMZSs  GER051 060

Income statement charge inchided in personnel expenses: | Note 28 b)
INZE(ETE)  I0X4ETH)

Electric Energy Benedi 72763308 146 THE 335
Severance Bergdh L1 7R W T RER
Toal defimed Benefit eaprnses 114,091,0%0 175,562,234

remeguresment § gakn or loss for the Defined Bemefit Olligution

Linhility recognized in the finsncial position
Toduly 2025 7 July 2024

ETH ETH
Elsctrie smerey benedit I Gt R 54 RW3 514 36
o Nl
Severance pay (L EENEY] e e |

[ 20A.04LERE DK 981 060
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b Amount recognized im the profi or less

Toduly 2S5 T Jube 28 % kv g ¢ July: Dt
ETH ETH ETRe ETH

Eleciric  Severance Eleetrie SN TR

Earnn Beoilil Benedii Engrg Bl Benelie
Curreneserviee cosc{excluding inerest) ST 508 B I8 765 5L T RALA3
Irteress i) ES R LRI [3Anely - | pa8 3t 11144, 60
Benedis Phad 1T HEAEL ) L1743 LA s TR O T
172704310 40324 ®ui B4 T 2RO RN
8¢ Changes n ke present vilue of the defined henefit obligation

7 duly 2028 Tofuly 225 7 July 2624 7 deiy 2074
ETH ETB ETE ETH

Eleegric SrvErange Eletri ErvErance

Energy Benefin Benetia Evcrgy Benefit — Heselly .

IRd

fii

]

fUvi}

-
o -

v
=
-
¥
¥
-
o
i

Al the heglnning of the veur BT AL 0 REEATII]  TEGBSRI0D TR0
Currend gervice o 55507 J0% Ih 4K A2 15,3559 2183065
[nnezegt ces) 134 505 DR ERMLEOE  NXSEITE LA R
Actutrial (zains oses on experience 5 . =

Bienefits paid | TT 340085, (LEITAE3IE  (TT.847.308) ¢4 180 208

ALthe end of' whe vear LR A L] 136,854,100 893,424,446 95517111

Thie principal sssumprions wsed in derermining defined benefit obiligntions

T oduly 2025 7 July 224

ETH ETE
Dliscount rate (pa) 14,759, 14,75"%
Long termn safury increases ipu) [ el 191, T5%,
Feliement sge assumpdion ; 55 £5

TS ronar roe

The Lility opled 1o we u discount e of 7 Ry 2022 14.75%) haced on the prevalling commercial Banks lending
Thle ns odvizsd by the Aceociftban of Ethinpien lnsarems, -

I.-e"rgh:rm LlF FRCTERNYE

% salury Increase gssumiptian of 5755 fra has bevn assumed & 7 Jobe. 2033 2l incfences Bave Beer gzsiened o
el ar the end of eoch accimising year (6. ar 7 Julv every vear) The milary morense b boin deiemrined by jhe
Flirs2ement as mANUEly compaiible riee taking inbo accrans the bkehe flmune éeommnic scenarios of e Ll 1y

Elfectric Emergy consumpuion Tarlff
In crder fo estirue the mometary value of this benedfs the RWh has been cogested Jgw Birr using the tarift rings
determined by the manngemehe : hiny —
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f IRl frow ooy

The withdrawal rate selocied wis based on ekperence m uher senular prangemens

"E' Withdrawal rores
ald

| E0v,
i ] ] 2. 11%y
3 [
33 : 2.9%,
1] | . B%%
15 | .ifs
1] 01,0
a4 0%
G {1
ol Rivlealth ¢ Disabitio
Apy li-healit rates
i A%
253 {0
i {1.04%5
315 LY
&0 [E"s
15 ! 011" '
]| £, 3%
i (L34
fild (579

He Crusmtitative sensitivity annivels for significant assumion

The senisitivity al the overal] defined benefii Rahility 16 chanpes in the weiphsed principal asaamgiiin

Figures in Birr Benshiivity scennrjos .
(1 i) L i i5)
Assumptinns being varled Bise 141 -1 e &k cpi e i
Piszount rate (1) 14.75% 1 5% 13.75% 14,750 [4,75%;
Salary Increaces (e} and Inflatiom (epi)  J0TSY IO 7 5% 0T84 I1,75% B.T5%

Actwarial Liabibity

F-Jul-22 P, 100, s 617494 b i BT T ETh, IR A1 E3% a%n
Key rigks

The risks associmed with severance henefit entithements ane o follous

The henefits ard Jinked v wmilary gnd cansequenily has an nssociated ik of an Incrense m salary,

Ihe henefits wre defined & Pt i lebaur proclamution ad hence prstable amengdment s the proclumation coild
chunige this berefiv and muserialiy charge the gostof the Liitigy

e severanie binefit is cntinded with ma RTINS dse, o investznemt fisk woulkd therefore nor nrlse

siverance bemef® |5 poyable when emplmeed commet of emplisment = cermipged v dhe initistios of the
crplover mgningt the providom of Baw, The @l cost o 1k L'ttty of the benefio is therelore sahjievr e Lie
demagraphic movement o the enploy ped
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9

Al

L1

CHher fas and oblparion
an2s ETH 024 ETE
Emplontmend larorise nis o708 g 1265773
Withholding tax pavable F5 680 |0K TAIRHA
Var Pavahle  Heceivabl 207208 115 il B R
Petdion confribuwilon poable =[BT 1041280
2 39375 564 21330 800
Conteact lizbikicies
Centract lablity represeras 10 EEL obligation s deliver svvices 10 o customer far which the eritty has negefied
sungideration from the customer
Ciiskimeer Contribagissn Prepaid Tulul
Currenl
Capital Nain Capial Liakli
ETH ETn ETH
AT July 2024 TR 301N #5540 933 GATINIIT  4S% i
Dizferred dusing il Vesar EITNAI % ST 401 1184473 IO 3T I8
Released 10 the sustement of peolitor fnss (AR R ] G Tk L 1 d bR TR TR T
Transfer i oilser linhilldes
ALT July 2325 - BRI EL LA S TR R EIEATHIGE DA FUHELTEY
Acerital and Provision
Arcural Frovigion Teral
Accural Annusl Leave Legal
ETh ETE ETR ETH
Bataneo o7 Julv W24 R DL Bpi] MW TARS 134953358 §)4.40% 437
Provisbon For the venr 9,750,543 1371 133,00 FTa| 22 1) o760
Reversal Repayment 13931577 e L e R E B TR TE T
o
Accrunl md Priveisson AL T Jalr 2028 3. 114, 55q ABRSALIAD - 2hE05)452 _ RN

I lucksd in acemudl &5 cumulative uneiil léave , oty . umeldimed salory dnd pifers deerued & ihe peponting. dare.
Edch ertaploves 5 ¢rtitled fo an anmaal Jegve of 18 diaxs fior the firs vear of pmplovment and beesi om insreising ank
dlay per additional fa year of exndice until it reches the maximim anasent 3 lowod periear . Howevsr | thie leaheé dan
omly becavied fornand for i more vear,

Provisson {or legal cnims arismng: from litigziion of labour cases; comtractual ond exird ecnsimengal Habillsy and
pruperty damage clims ane being recognared. 1

-

L
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A2 Related party transactions’

A ey v ralived 10 an eminy o, direihy o wairetly tmongh ome or mie mermodares. ihe panmy conrels) comtrolied by,
HNGNT pamman-fonteal witk. the comity -and . b an imderest in, the oy shar pives it sgndlont imflsena over the eniny The

L il 1% dischman the nafurg of

Mt fs Bt 10 velmed pare irtespecive of whether Sere Rase been rmmEagtioes betviezrn

thie
A |
boey munagemmi has been defermined i1 be the members ol the wnagaten board and the esea ive manasement of me L hey
H15 ETH 204 ETH
Bowrd Alliwance t 38} (W) 3| £ 4l
ey Mitagemers C omperisation
Tl com pesstes ud 1o key MEmIE e porsommed somn Below
LS ETR 2024 ETH
19,124,384 il Mok 111

Compensativn of key masagemest inchadis Falary. measapement allovwanes, house reet glivwance telephiee sllowante fod dnd

free elesitily

Ettiepsan Eleciric tilicy = undes the commod of | thinpim |mesirent boldings wihnch Bave 30 g above sk diares undsT i, The
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